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TE CAPITAL PARTNERS AND DASH LIVING FORM JOINT

VENTURE TO ACQUIRE PRIME RESIDENTIAL ASSET IN MINATO
WARD

SINGAPORE AND HONG KONG (November 11, 2025) — TE Capital Partners (“TEC”), a Singapore-
headquartered real estate investment manager, has established a joint venture with Dash Living
(“Dash”), a Hillhouse-backed rental housing platform, to acquire a premium residential property located
in Minami Azabu, Minato Ward, Central Tokyo. TEC will own a majority stake, while Dash will act as the
property manager and maintain a minority ownership interest.
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The asset, to be branded as Dash Living Minami Azabu, will be operated by Dash as the property
manager under its signature furnished apartment concept. Strategically located just a seven-minute walk
from Shirokane—Takanawa Station and one stop from Azabu-Juban Station — both served by the Toei
and Tokyo Metro lines — the property offers outstanding connectivity across central Tokyo. Situated
within the prestigious embassy district of Minato Ward, it is surrounded by foreign embassies and
renowned international schools, making it a highly sought-after location. The ten-storey building
comprises 130units and spans approximately 2,600 tsubo (around 8,400 square metres) of gross floor
area, providing residents with spacious layouts, excellent accessibility, and a coveted Minami Azabu
address.

Dash Living Minami Azabu will undergo comprehensive renovations and refurbishments to enhance unit
interiors with premium finishes and contemporary furnishings. The refurbished units will feature bright,
open layouts complemented by a modern, functional design — catering to professionals and expatriates
who value quality, convenience, and comfort in one of Tokyo’s prime residential districts.

Renovated Units

Tokyo’s residential market continues to show strong resilience, underpinned by stable economic
fundamentals, favourable financing conditions, and a growing influx of foreign professionals. As demand
for high-quality, flexible living solutions rise, Dash Living Minami Azabu is well-positioned to capitalize
on this trend. It's prime location — surrounded by embassies, international schools, and major transport
links — offers a compelling proposition for sustained occupancy and long-term rental growth.

Terence Teo, Managing Partner of TE Capital Partners, said “We are excited to announce this new
addition to our portfolio, demonstrating our commitment to creating value through quality assets in
strategic locations across our key focus markets. This acquisition reinforces our conviction in Tokyo’s
residential sector, particularly the robust demand for furnished apartments fueled by sustained inbound
migration and tourism. Through our partnership with Dash Living, we will deliver premium, flexible living
solutions tailored to the evolving needs of future residents.”

Aaron Lee, CEO of Dash Living, said “We are proud to be leading the way in bringing foreign
institutional investment into Japan’s residential sector. With deep expertise and local market insight, we
are delighted to be partnering with TE Capital Partners as we continue to expand our footprint in Tokyo.
Dash Living Minami Azabu marks our largest asset in Japan to date and represents a significant
milestone for the group. We are confident that its mixed long-stay and short-stay
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model will meet the evolving demand for flexible living in Tokyo.”

The property’s official website is now live at www.dash.co/en/japan/tokyo/dash-living-minami-azabu

-End -

About TE Capital Partners

Founded in 2019, TE Capital Partners is a Singapore headquartered real estate investment manager who offers and manages a
comprehensive range of investment products on behalf of public listed corporations, securities companies, and family offices
across the region. TE Capital Partners, its key management team and its subsidiaries have completed transactions in excess of
US$5B and manage commercial, office, and multifamily assets across Singapore, Japan, Australia and the United States via a range
of investment vehicles, such as joint ventures, separate accounts, and closed-end funds.

For more information, please visit www.tecapitalasia.com and LinkedIn.

About Dash Living

Dash Living is Asia Pacific’s leading manager & operator of living sector assets in Hong Kong, Singapore, Japan and Australia. In
2025, Dash Living was acquired by Rava Partners, the real estate private equity arm under Hillhouse, further strengthening its
growth trajectory and regional expansion plans. With more than 2,000 rooms currently in the portfolio, Dash creates a global
accommodation community through sharing economies, tech, and unique member experiences, empowering living in a

connected world. Dash Living manages assets on behalf of renowned real estate investment managers such as BlackRock,
Greystar, Schroders, PGIM Real Estate, Hines, and more.

For more information, please visit www.dash.co and LinkedIn.

NOTE: This press release may contain forward-looking statements by TE Capital Partners Group and should not be relied upon
by readers and/or investors for any purposes. This is not a recommendation, offer or solicitation to buy or sell any securities or
to adopt any investment strategy in any jurisdiction where prohibited by law or where contrary to local law or regulation. No
representation or warranty express or implied is made as to, and no reliance should be placed on, the fairness, accuracy,
completeness or correctness of the information or opinions contained in this press release. Actual performance, outcomes and
results may differ from those expressed in forward-looking statements as a result of a number of risks, uncertainties and
assumptions.
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